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Get mformed
onTIF |

lthough the Rlversuie TIF process has been _
-~ chugging along for’ some months now, in many :
- waysthe dlscussmns inthe village are just - _
beginhing, Rlversn:‘le began the process of dls- S
cussing creation of a Tax Increment Finance
‘district back in February (and had talked about doing -
“s0 long before that), and public meetings about the issue
 have heen sparsely attended:

‘ f After a shot across the bow from the pre51dent of the-
Olmsted Soctety i late summier, that looks to be chang:
ing. Over the course of the next few months, the TIF wilt
Tace its real test as stakeholders from al} taxmg bodies
-serving the village will gather to give input on the subject.
Citizens are also welcome to attend those meetmgs wh1ch ‘
. ‘have not yet been set. : -

: Creating a TIF district does not require a voter referen— '
-dum; amajority vote by vﬂlage trustees is:all that's neces-
: ;' sary to make the TIF a reality. However, before doing so,
“the vﬂlage does have to comply witha fa:lrly strict set of
gu1de11nes regardlng public. hearmgs and- meetmgs The
village. won't be dble to create the TIF w1thout input from
_other taxmg bodles and residents.

There is alot.of information being passed around these
days both by the vﬂlage (which has mformatlon available.
~on its ‘Web:site at wwwiriverside:il.us) and by opponents
of the TIF, most pubhc]y through the Olmsted Seciety

. summer newslétter and also by appearmg before local
- school boards, .

Without a doubt, a TIF would have an :unpact on- schools
since they would not be able to capture the benefits of
increased property assessments within the TIF district for
two-decades, There are tradeoffs, however, most notably ~
creating opportumty for development WIthlIl the TIF
itself.” - -

-What residents and taxmg bodies need to do is deade
what it is they envision for Riverside. Maybe itincludes
opportumtles afforded by a TIF, maybe it doesi’'t. At this - -
- -point, this newspaper has not formulated a ﬁnal opinicn -

* on the subject. - ‘

But what people need to focus on are the facts of what

© TIF would mean for Riverside. It is counterproductive
- to engage in fear-mongering. speculatlon about secret
motives. Residerits need to step back and gather whatever
solid information they can—from the village, from op-

" ponents, from the newspaper and then become involved in
the conversation. '

By the way, anyone who's just begmnmg toj join in, this -
paper’s articles concerning the ereation of the TIF can -

. be found online at RBLandmark.com. Use the Advanced
Search feature on the left column of the home pagé'(about -
halfway down), type “TIF” into the keyword search and
select dates going back to Ottober 2005,

ThlS dlscusswn wﬂl take place out in the ‘open—it has




