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SETTLEMENT AGREEMENT

THIS IS AN AGCREEMENZ macde bBetween Qak Park Elementarly
Senool District No. 97, a school district in Oax Park, Illineis
(the "School nistrict") and the Village of Gak Park, an Illipois
munieipal corporvation (the tysllage™). In consideration ¢f their
mucual promises, tha parties agree as follows:

1. RECITALS

| 1.1 The Scheel nizgtrict has commenced an acstion against
sme Village in the cipeuit Court of Cook County, T11lineis, County

Departmént, Law Division, captioned Oak Park Elementary School

Ilili g7, Rlaintiff, v

and Bdward J. Resewell, rreasurer of Cook County, tilinois, Defen~

village of Qak Park Defendant,

dant, Ne. 84 L 51362 (the taccion” ).
1.2 The geneol District wishesg to resolve the Actien

by settlement without being reguired to offer proof in the Actien.

1.2 The Village wishes to resclve the Acticn by setile-
ment, without adrmitting any alleqat1on of the Complaint or amended

Complaint filed in the Action.

1I. DTsMISSAL OF THE ACTION
2.1 pipulation Lo Dismisg. coneurrently with the

exscution of smiz Settlement Agreement, the Schoel pDistrict and

the Viliage shall exscute & Stipulatioen *t2 Diemiss with Prejudice,
identical ipn form and substance o Exhibit 1. The Stipuiazion Te
pismiss with Prejudice ahall be delivered o the attarneyﬁ of ‘

record for the viliage foF £iling with the Coust. Boih Parti23
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hezeby¥ approve the'fcrm.and contant of the dismissal Order,

rThe-School niscriet waiv

as‘Exhibit_II.
e by the village's artorneys of *e

ich will be mad ccrd.

co Dismiss Wi
v shall pear its own axpenses,

2.2 Costs-. fach part

g costs and aczorneys’ fees, i curred in connection with

" ipncludin
relement of the pction.

the Action anid the 5@

111. THE SETTLEMENT AMOUNT
in sonformity with tﬁe

3.1 The setzlepent ameunt.

orovisions of chis Agreement
cal pistcrict an amount ecqual o

vy of the Distzig® dl-

ngiciency uwp to 8 maximum OF gwenty=tWo and one-half persent

village snall annually pay «he Sch

1< percent (22-1/2

fwentysTWO and one-=ha

s Rata percentags of kthe nerenent

s used in this paraqﬁaph have

(22-1/2%) af the pistrict §7 T

the Village. ALl ternm

‘ggllected by
thém in this Agreement.

rne meanilgs asgigned t0

iv. . DEFINITIQNS
4.1 Ack. The Act ig the
act of 1ilinels,

Real propexty Tax 1ncrement

Allocation nadevelopment® I11. Rev. grat. ¢h.24
4.11 (1983) as amended, and as 3T may

§§11-74.4-1 throggh 11.74-

ha amended'f:om eime O cime.
Area. The Redevelcpment pro=

\
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4,2 Redevslogment project
davelop™

the Village-designated ag & Re

the portien of
1983-0—92, passed and

ject Area is

ment reoject Azea in village Ordinance'ﬂa.

approved ©O0 December 12 1983.



'4.3
radevelopment
ﬁs the "Plan”
passad and app

4,4
rax revenues I

Tax allocaticn

1='].a-.n and Prodaect. The Plan and Project are the

plan and redevelopment pro;ect defined regpectively

‘and the “?rcject“ in Villaqe ordinance No. 1983-0~951,

roved on Decamber 12, 1983.

tnerement. Increnent is the amount of real estate

equ:.ed «5 be deposzted intc the village's special

fund pursuant o §11-74.

4-8(k) of the Act and in

conseguences of the village's dagignation af the Radevelopment

Project Ares and adept

4.5

icn of the Plan and ?roject

Statutory Suzrplus. geatutory surplus is the

amount which, on as annual pasis and pursuant €o §1i-74.4-8 of

she Act, constitutes surplus fuhds (a)

of the village'

and adeption of the Plan and Project,

special tax al

- project costs,

tiens financing redevelopment proj

2et, have been

4.6

generated in consgquencsa

g designation of the Redevelopment Project Area

and (b) remaining in the

1ocation fund of the Villade when radevelopment

ineluding without {imitation all municipal cbliga-

paid.

collection Year. The Co

in which real property tax revanues ar

County Collect

ect ¢costS incurred under the

1lection Year is “he year

e collected DY the Cook

or and distributed to ehe wEXIRG digtricts. Real

property tax rayvenues ecollected in the

by applicaticn

Callecticn Yaear are vaised

af tax rates £ixed in ¢he Collacetideon vasy but

extanded agaznst «he Lavy Year EAYV (as defined helow).

4.7

real property

e tax rates.

Levx vaar. The Levy vear is the yeal in which

taxes recome due, aven though under current practice

applicable to a Levy vear ar2 oot £ixed, and the

-3



czal property taxes sre not paid and collacted, until the yeas,

fpllowiag the Levy Yea¥r.
1.8 EAV. The EAV is the assessed valu
multiplier established for

e of real property, i‘

acualized by the applicaticn ef the

Couk county oY the 11lincis Department of Local Government.Afﬁairs

cad by the nomestead exemptions provide
0.23~1la (1883), where applicable.

and rTedu 4 in Ill. Rewv.

geat. ch. 120 ¢4500.23-1 and 80

For purposes of this Agreement, rhe EAV of an¥ property 25 wacorded

on the books of the Cook County clerk shall conclusively pe deemec

the EAV aof that property. -
N ' —
1mitial gAV. The tnitial EAV is the 1982 combined

4.9 by

velopment Project Azrea. The

gAYV of all peal property in the Rede

1982 EAV consists of the 1882 assessed values sf real property.,

—_—
b o

as equalized in 1983. I1£ the village in cempliance with gsection

certificaticn from the cook County

11-74.4=% of the Act obcains 2
" glerk of the hegtal initial equalized sssessed value 38 adjusted”
1

(as that tarm 18 defined in the Act) pertaininq o the Redevelop-

ment Projest Area, then such amount shall be the nitial zav for

all purpases.fram +he date of the certification. -

4.10 Levy vear EAV.
e of real property as asgessed In
ublished (under cuT

e Levy YeaT EAV is the aszessed T
the Lavy Yeal and as equalized

wralu
rent practiﬁe) in the

by tha'Stata multiplies P

Cbllectiﬁn Yaar.
ase isltha

4.1} current TaX Base., +ohe current Tax‘B )
Lavy Year EAV of all Teak propesty in niserict 97, ﬁ;‘![/-}“f"% '
' ' “T1

.12 Apcificial Tax Base. 1he Arcificial Tax page i

property in the

the cambination af the 1nitial gAYV of all weal

-4-



| J i
Redevelspment Prcjec: Area plus the Levyﬁgy TAV of all ether

real pregerty in Digtrict 97.

4.13 ‘gratutory Ceiling Fund. A Statutory Ceiling Tund .

is a sund of the School District :dent;fied‘in Article 17 or 20
o¢ the School Code of 1961 (Ill. Rev. Stat. en. 122 pars. 17-1 et
seg. and 20-1 2t SES. (1983)) and with raspect to which real
property taxes may not be levied in an amount which reguires the
£ixing of the %Tax rate for such Statutery Ccailing Fund above the
tax rate eztablished for such Statutery cailing Fund by Articles
17 andtzo of «he School Code af 1981 or bY rafarendum approval.
&.14 Max*mﬁm gate Fund. A Maximum Rate fund 1ls a
statuitory Cailing Fund far which the Cook County Clerk fixes,
with respect to a given Lavy veayr, a tax rate equal to the tax
vate ceiling established for sush Statutory Ceiling Fund by
Article 17 or 20 of the Schecl Code of 1961 or by referendum

approval.

4.15 Digtrict 97 paficiency. The Pistrict 97 Deficiency

is the base against which the Settlement rayment is t0 pe computed.

The District 97 Deficiency is €0 pe calculated in conformity with

subpacagraph 5.4,
4.16 District $7 Pro Rata Parcentage. the District

87 Pre Rata Pesrcentage of any amount is she percentage gqual €2
¢he fraction which is the rasult of dividing rne Scheol District
satal real property tax rate for a given Levy Year by tne total

real property tax rates for that given Levy vaar of all taxing

‘districts‘encompassinq‘thé Redevalopment Project Area (ineluding

+ha Scheol Districe and the Village).
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nimg with 188

delivered to

CIDURE EOQR DETERMINING THZ SETTLEMENT AMOUNT

Sehool District Cercification. ECach year, begin-

§, withir 30 days after the

¢ock County Cierk has

tme Schesl District a gtasement of the tax rates

applicakle %9 che Levy Year for each of its StatutorV Ceiling

Funds, the Sehool DistricT chall cartify

{tg Board eof Education, and sh

statemant containing the follewing:

(a)

(&)

(e)

(d)

5.2

through the Prusident of

all deliver to rnae Village, a -

the name of each geatutory Geilindg Fund

in the Levy Year:

rhe amount of the levy cartified by the
sechool District te ema Cosk County Gleck

Witk rsspect TO each such
cailing Fund for the Levy

Stcacutoery
Yaar, 8238

abated and as inereased by an amount feor
N1ess and costs” astablished by the Cook

County Clerk:

£he actual £imal tax rate

£ixed by the

Cook County Clerk for each such Statu-

sapy Ceiling zund for the

Levy Year; and

¢he maximum tax rate as=ablished fer
each such Statutoery cailing Fund 2y
statute OF rafarendum approval.

Identificaticn af the Maximum Rata Funds.

fellowing receipt of +he School District

upon that certification as verifi

cartification. and baﬁad

a¢ by the village, the village

shai; jdentify these geatutery Ceiling Funds feor which the actual

£inal tax rat

a fixed by the Cock County Cclark is egual to the tax

rate celling established bY gratute oI T

These shall =)

tions.

e the Maximum Rate Funds £o

- -

e e Ape e e m—— S 22 S

sferandum approval.

s that year's calcula~



$.3 Galculation of Maximum Levy for Maximum Rate Funds.
'for each Maximum Rate Fund, the Village shall, in acecerdance with
the provisions of this susparagrapn, ealeulate the maximum levy

which could be generated for that fund. For the calculation, the

village shall multiply the tax rate ceil ng established by statuua

' ke L A
or referendum a Eprcval for that fund by the Curfént Tax Base of

i, .

all real propesty in the Schosl Distr:c.. (Howeve., $f the Levy

o,

Year EAV of the RedQVelapment Project Area is lower than thé ‘
Initial EAV of the Redavelopment Project Aresa, the Village shall
add the Initial EAV of all real property in the Redavelopmeant
Project Area to the Lavy Year EAV of all other real property in
the Scheool Dist*ict and that sum shall be deemed the Current Tax
gase.) The Village shall comparsa the maximum levy which eould e
gene;ated far sach Maximum Rate Fund with the actual levy for
that Maximum Rate Fund as certified to %the vill age by the School
District. If ehe actual levy as certified bY the School Distpict
ig lower than the maximum lavy as ealeulated by the Village, then
shae actual levy as certified by the Scheol District shall ke
deemed the maximum levy which could be generated for that fund.
he Village shall add together the maximum levy which could be
genaratad for all the Maximum Rate Funds. |
5.4 gg;gglégggngg_Pistrict 97 Deficiency. The Village

shall cal=ulate the maximum real estate tax revanues wh_ch mould

be generated for the School Distzict by extension of the tax rate
ceiling for sach Maximum Rate Eund against the Arcificial Tax ‘
Ease, and shall add the regults for all Maximum Rate Funds

together. Tha Village ‘small subtract th*s sum from the BUM of

-7
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the'maximum lavy which could be generated for all the Maximum
Rate Funds, as datermined pursuant to subparagraph .3, arnd the
vamaindar shall be the District $7 Defzciency The Village shall
certify the District 97 Deficiency to the Scheel District on or
mafore the l#st day cf November of sha relevant Csllection Year,
o give the Seheel District the cpportunity to verify the |

calculations.
3.5 Datermination of Settlement Amount. As provided

in subparagraph 5.4, the pistrict 97 Daficiency shall be calcu~
1ated sach Collection Year with refaprance to the real property
taxes to be collected in that Collection Year. .In the January
following the Collection Year, t4e Village shall calculats the
Ineremant it has actually collectad in the Collectien Year The
village shall then ealeculata the Settlemant Amount, which shall
be 22 1/2V of +*he District 87 Deficzency calculated during the
Collaction Year, but shall in no event »e greater +han 22 1/2% ©
the Distriet §7 Pro Rata Percantage c¢f the Increment collected BY
+he Village during the Collection Year., The pistrict 97 Pro Rata
Farcentage shall be caleulated by usinq the tax rates £fixed '

durznq the Collection Year and pertaining to the Levy Tear.
5.8 Payment of the Settlsment Amount. AT ics election

the Village may pay the Sattlement Amount directly to the Scheol

District or may cause payment €0 be made by the declaration of

seatutory Surplus pursuant o 4he Act in an amount and mannezr

which will cause the ook County Collector to pay the Sehool

District the sattlement Amount. 12 +=he Village makes payment

directly, it =hall make such paymenﬁ in the February following



enae Collesgtion Year. If the yillage causes payment te be made
th:cugh a declaration cf-Statﬁtcry surplus, it shall declare the
geatutory Surplus and return it to the Cock Country Collector in
accerdance with the Aet no lataer than Fabruary fc;lowinq the
cotlection Year., TRhe paymant of the geheol District portion of

gratutssy Surplus shall sher be the responsibility ef the Cock

County Collector.

5.7 Set-0ff of Statutery Surplus. Under the Act the
village iz entitled to declaze statutery Surplus for reaasons
athar than to cause payment of the Settlement Amount. If in any
year the village declares spatutory Surplus, tha amount of the
Statutery Surplus reaceived by the School pistrict shall be set
eff against any ameunt of the Settlement Fayment which the
yillage is obligated %o pay in the year in which the School
nistpict receives such gtatutery Surplus.

5.8 Each Year Sagaraté. Tach year shall be traated
separately for purpeses sf this Agrsement. 1£ tha Settlement
Payment payable in 2 given yeaf is less than 22 1/2% of the Dis-
erict 57 Deficiancy becauss such amaunt'wauld:ex:eed 22 1/2% of
rhe Districe 97 Preo Rata Percantage of rhe Ingrement collegted, no
deficit shall be created sherely and the amount of the differance

small not be carried over or pavable in‘any subseguent Year.
I1f the

2.9 gize of the Radevelopment Project Area.
village reduces the size of the Redevelopment Project Area during
ane term of this Agraement, the fRadavelopment FProject area” '

snall, £rom the date of +he ordinance effecting the change, be

o}
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the Redevelopment Project Area as amended for purposes of all

obligatiens agcruing thereafter,

ve. TERM AND TERMINATION OF TEE AGREEMENT

&.1 zégg. The partiss acknowledge that the.Village
did not ;ollect'any Ineramant in 1984, Therefore, the obligation
s caleulats the District 97 Deficiency shall ceommance in 1985,.
1985 shall be the first Cellaction Year undesr this Agreement, and
e4ae first Settlement Payment shall be due or declaration of
Statutery Surplus be made in February of 1986. Unless terminated
by agreement ¢f the parties, the Agreement shall remain in effect
until the Village términatas the desiﬁnaticn of the Redevelopment
Project Area pursu#nt to gectien 1l-74.4-8 of the Act.

&.2 TPost-Tarmination Cbhblications. Chligations which

Rave accrued prier to the termination date shall remain in effect
until sati=fied. Tha ebligations of paragraphs 6.3 and VII shall
ba perpetual, irrasspective of termination of this Agreement DY

axpiration or otherwise.

6.3 Rasolution of Disputes. The Parties shall use
thair best safforts to resolve any dizputes arising with resﬁect
o this Agreement by negotiation ameng the Sechool District
President, Ehe School District Suparintendent (or his or Kher
degigqnate), counsel for the Scheel District, the Village

President, the Village Manager and counsel for the Village.

ViI. "RELEASE _
4.1 Releasa, The School Ristrict hereby releases and

feraver discharges the Village, its successors, elected officials,

=10



officers. employees, agents, representatives and attcrneys:f:oﬁ'
any and all claims, demands, sbligations ol causes of action
relating %2 concerning oF arising out o any of the £cliawinq:
(a) The Aceion: (B) +he designation of the Redevelopment Project
Aresd; (cf she adeption and impleméntaticn of the Plan ;nd
Project: (d) the adeption and implementatian o£ sax inevement
financing pursuant +e the Act BY means of designation of the
Radevelspnent sroject Area and adoption and'implémentatian of the
Plan ang project; and (e) the adopticn and implementation of any
amendment T0 the Plall and Project and the designation of the
Redevelopment Project Ared, prov;ded such amendment dees not

require notice and hear:ng under section 11=74.4~5 of the Act.

7.2 gxclusion frem Release. The faragoind ralease
does 1ot apply te phe exacution, delivery o¥ performances of this

Agresment or any suid prought +0 enforca this Agreement.

vIilIi. GENERAL OBLIGATIONS

_ .1 Authority. fach party wazrants o +the other that
it is gquthorized o executa, deliver and perform this Agreement.
E§a5 party warrants o the other that axacution, delivery ané
perfcrmance of this Agreement dees net constitute 28 mraach ©F
v;clation of any agreement, undertgkinq, i1aw or erdinance PY
which wmat party is bound. Each iﬁdividual signing ehis Agreers
ment onh pehalf of & pasty warrants to the other party ghat such

individual is autherizad 0 axecute this Agraement in +he name oFf

© the party on_whese behalf rhe or she axscutes it.



8.2 Binding Effect. This Agreement shall be binding

on the parties and thelr respectiva successors. It may not be
assigned.

- Further Acts. Eack party shall, at the request
and axpense of the other, execute and deliver any furtﬁer documents
and de all acts and thingé as that party may resscnably recuire
e carry sut the true intent and meaning of this Agreement. .

8.4 Change in Law., If the Act oF the laws geverning
thae asseszment of real property, the astablishment of real property
rax ratas, or the cellection of real estate tax ravenues, or the
practice of officials ckarged with execution of those laws, shodld
be amendad eor changed sc as to affect substantially the rights or
hanafits of either party to this Agreement, the parties shall,
upen notice by the party complaining af the amendment or change,
comply with subparagraph 5.3 of this Agreement to resolve the

problems created by that amendment or shange.

8,53 Qoverning Law. This Agresnent is governed by and
shall be interpreted and‘enfcrced in accordance with the laws of

+ha State of Illineis.

8.6 Waivers and Medificatiens. Ne waiver of any temm
or condition aflthis Agraemant shall be bindiﬁg o& affactive for
any purpcse unless expressed in writing and signed by the party
making the wajiver, #nd shen shall me effactive enly in %the

spacific instance and for the purpcsa given. This Agreement

shall net in any other way be modified axcept in writinq s:qned

by both parties,

-12-



+ 8.7 Entipe Aareemeﬁt.

Thiz Agreement expresses the

comﬁlete and final understanding of the parties with respect o

its sgbject matter.

IN WITNESS WEERECE, the parties have exacuted this

March 19

, 1985

Agreenant on

Oak Park Zlementary Schoo
Pistrict No., 97 3

Ve

t%#e: Pregsident, Board of
Educasion

(91/NN)

-13-
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RESQLUTION
AUTHORIZING EXECUTION OF
SETTLEMENT AGREEMENT
SETWEEN VILLAGE OF OAK PARK
AND OAR PARK ELEMENTARY SCEOCL. DISTRICT #97
BE IT RESQLVED by the President and Board of Trustees
of the Village of OQak PFark, Cook County, Illincis, that the
Village president and Village Clerk are nereby authorized
and dirsatad to executs a sattlement agressent with the Oak
Park Elementary School Distrist $97 to resolve an actien
again the Village {n the OCircuis Court of Cock County,

t1iinois, County Department, taw Division, captioned Qak

Parik Elcmentarv Samoel District #97, Plaintiff, v. Village

af QOak P ark, Defendant, and Edward J. Rosewell, Treasurer

of Cook County, Illincis, Defendant, No. 84 L 51362. Said

settlement agreement shall conform substantially to the
agreepent attached hereto and made a part herecl.
HIS RESOLUTION shallibe inm full force and effect from
and after ina'adopticn and appreval as provided by law.
ADOPTED ehis 18th day of March, 1985 pursuant to 3

rell call vets as follows:

AYES; Tuabtess Kiar, McMahon, Muriello, phiihin and Slaughter
' and President Bode

NAYS: Nene
ABSENT: Trustes Korchek
APPROVED by me tnis 18th day

" Sara G. Bode
President

ATTEST: 2
lu [ ]
E%EESa R. Casain

Vi"age Claprk
TOTAL P.18
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RDER

IN THE CIRCUTT COURT OF COOK COUNTY, ILLINOIS
COUNTY DEFARTMENT, CHANCERY DIVISION

OAX PARK ELEMENTARY SCHOOL ™
DISTRICT No. 97,

Plaintiff
Ve -
FILLAGE OF OAX PARK, NO. 84 L 51363
pefendant,

EDWARD J. RQSEWELL, Treasurer
of Cook County, Illinois,
pefendant,

ORDER

THIS MATTER coming before the Cour+ on the stipulaticn

+5 Dismiss the action exccuted by Plaintiff Oak Park Elementary
gahool District No. $7 and Defendant village of Oak Fark,

the Court having jurisdiction over the parties and
being fully advised in the premisges,

IT 1S BEREBY ORDERED,

‘mhat the action be and it hereby is dismissed with
prajudice. Each paxrty shall bear its own costs.

Atty No. 23382

Name Keck, Mahin & Cate
Attomey for Defendant
Address 233 S. Wacker Dr.
City Chicago, IL 60606 ‘ ENTER:
Telephone 312/876-3400

: %
..-.opui.---1tc|bto;b&|.o¢ot|!tt'l *

"% w
--s--ni-aotln--oo-nti"""""»'°.

Judge Judge’s
Exhibkit IZX

e s e T v et AETTET OF CTAK COUNTY



IN THE CIRCUIT COURT OF COOK COUNTY, ILLINOIS
COUNTY PEPARTMENT, CHANCERY DIVISION

OAX PARK ELEMENTARY SCHOOL
DISTRICT No. 97, ‘

Plaintiff,

v. No. 84 L 51363

Defendant,

EDWARD J. ROSEWELL, Treasurer

}

)

)

)

)

;
VILLAGE OF CAX PARK, )
' )
)

;

of Coek Csunty, Illineis, )
' )

)

Defendant.

STIPULATION TC DISMISS

Plaintiff Cak Park Elementary Schaoel District No.
97, by its attorneys Mayer, Brown & Platt and Defendant Village
of Cak Park, by its attorneys xeck;rMahin & Cate, heraby stip-
ulate and agree to the dismissal of this action with prejudice,
all parties to bear their own costs. .
; .
Dumecl Warne, Ao e
Maver, Brown & Plats Xeek, Mahin & Cate

Attorneys for Plaintiff, Attorneys for Defendant
Qak Park Elementary Village of Oak Park

" School District No. 87

Exhibit I



